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LIMITED CAPEX NEEDS BETTER PLACES ROADMAP

TO FINANCE NET ZERO CREATES GROWTH

TRANSITION OPPORTUNITIES
High qua?ty portfolio Photovc@c panels
Bestin-class operating management Electric vehicle bargers
expertise
Urban regeneration and retrofit
Investments already made opportunities

w
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WELL POSITIONED
TO ACCESS
ESG FINANCING

URW&6s strong track
the ESG debt markets

Updated Green Financingramework

Liquidity and greermpremium thanks
to high demand for sustainable
assets
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U R WelkonnecteBuropearetailportfolio in dense

catchmerdreas

C.700 Mn visits annually

N

N

100% of assets connected to public transport
& 80% connected to Metro or Tram linewith
ongoing improvement

c. 50%of visitors using sustainable transpof?

N

100% of Westfield branded assets located in
catchment area of morehan 2 Mn consumerg?

N

87% assets located inTop 40 European cities®
with high GDP per capita

N

Bicycle, electric cars, public buses, foot, subway and tramway
In number of assets, in Europe, CACI
Source: Resonance Consultancy ranking, on a proportionate basis for standing assets

Source: Eurostat w

Source: CACI UNIBAIL-RODAMCO-WESTFIELD
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URW is a preferred partner to retailers

~.AWHILE SHOWCASINGUSERNABILITY
THANKS TO HI GH STORES SQAUREEY | NTENSI TYe

+21%in sales intensity compared to European i Better Places Certification to accelerate the change of
peers? our retail destination

Retail er sd 1 nanniéhanselnmodel f o c us o ni Sustainability Retail Index to curate retail offer for

and drive-to-store strategy customers

Expanding inprime locations at the expense A Hosti ng ev ecantressuchrasWeffald s

of smaller ones Good Festival,increasingfootfall and sustainability
Leveraging storesick&rofitabilit 4 HFSough

Collect and Product Return i Emerging new sustainable retail concepts through

38% of consumers find Click & Collect services the Westfield Grand Prixcompetition

appealing for a physical stor@

1. Source: Green Street Advisors, Analysis undertaken on A category malls >30,000 sgm in total GLA, excluding The
Netherlands due to lack of available data and Slovakia due to lack@imparables w

2. Source: PWC Global Consumer Insights Survey 2023 UNIBAIL-RODAMCO-WESTFIELD FINANCING OUR BETTER PLACES ROADMAP4



European retail portfolio comprised-of-bless,

sustalnable assets

94 o,

of URWOs European-Usé8set s

A- 1
o+
B- .
m Qutstanding
Excellent
C Very good
Less than Very Good
GSHK)Grade y

In number of shoppingcentres. BREEAM huse part Il
Basedon JLL and C&W ESG Asskssessments 4-scale ratingsfrom oPoooto 6 Very good o

Average age of European retail portfolio calculated based on latest construction, extension and/or refurbishment
date in terms of GMV on a proportionate basis as at June 30, 2023 w

Green Street Advisors UNIBAIL-RODAMCO-WESTFIELD
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High quality, updated assets

85%

European certified assets rated at least

c e r t BREEAVEIUse Bx@BIEN®A M | n

(3%

Assets rated bmaged | e
on Appraisersd E®G

79%

Assets built, extended and/or
refurbished since 20133

a st
{

S
A

(.4 years

Average ageof URW shopping
centres®
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Consiste® disciplined maintenance Capex

Consistent investment Annual maintenance Capex
in standing assets over time in Europe! ( G Mn )
A Ensureshigh energy efficiency
standards Average
a91 War/

Contributes tocarbon emission
reduction since 2015

N

N

Drives thequality and value
of the portfolio

2015 2016 2017 2018 2019 2020 2021 2022

mmm Vaintenance Capex Maintenance Capex/GMV

w

1. Shoppingcentresonly. On a proportionate basis UNIBAIL-RODAMCO-WESTFIELD FINANCING OUR BETTER PLACES ROADMAPG



Sustainability driven by regular ma
InvestmentsWestfield Les 4 Te

@ LEDlighting

Recenf\ctions [ﬁ Cooling& heating
£} Building management system

Total Capex U04. 2 Mn

Reduction in total -40%
energy consumptic vs. 2019

Financial savings -0818 y 00O

peryear

w
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Our pathway to achieve ozengtransition

REDUCE

01 . Cutcarbonemissionsfrom
5 MtCQO, to 0.5 MtCO,(2

AVOID

02 Help our value chain lower
their emissions

REMOVE

03 . Neutraliseresidual
emissions

2. Peryear, Scopes 1, 2 & 3, from 2015 to 2050

Target in absolute carbon emissions from a 2015 baseline. Targets assume all energy supply for
common parts is green electricity in |line with todayds situation and 80%

SCOPES 1& % SCOPES 1,2&8)
-/1%in 2022 -41%in 2022
-90%in 2030 -50%in 2030

-90%in 2050

Focus onlowcarbon
developmeptojects

16,000 tCO

ofcarborsequestration
per yearover 2030 8 2050 ®)

3. Equivalent to URWGs residual emissions from Scopes 1 & |BIBAIL-RODAMCO-WESTFIELD

OPPORTUNITIES

New businesses:
A EV chargers

~

N PV panels

Value creation through
asset retrofit and urban
regeneration

Secure theneutralisation
of residual emissions
at attractive conditions

of tenantsd electricity is green.
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Our carbon reduction targets require limited Capex

arw NE

%

OPERATIONS

==
TRANSPORT

HER
CONSTRUCTION

By end of 2022 versus 20158 Group figures

Ver sus 2015. Targets assume al
and 80% of tenantsd electricit
On average per year over 2022030. Europe only. On a proportionat
For Scopes 1 & 2.

No investment in EV chargers

I en
y is

e basis

Achievemetu dat&)

-71%

(kgCQe)

-10%

(kgCQel/ visitor)

-12%

(kgCQe/sgm)
ergy supply for common parts is green electri
g80en. Target on Operations for Scopes

w
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2030 Targét

-90%

(kgCQe)

-40%

(kgCQe/ visitor)

-35%

(kgCQe/sgm)

Caperequiremerits

> u?28
Additional Capex
per year

- No Cape$®)

Limited increase
In constructioncost

city in ine with today6s situation
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Main carbon reduction initiatives combine
operating improvement & limited investment needs

Energy savings Energy efficiency
& operating excellence improvement
r ___________________________
| No Capex + uz20 M
I Additional Capex peryear
on top ofregularmaintenance
l Capex programme

~u023 Mn

Annualised savings from energy savings and energy efficiencyas from 2030

w

NB: Europe Only. On a proportionate basis UNIBAIL-RODAMCO-WESTFIELD

Energy mix
improvement

~06 Mn

Annualised savings as from 2030
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Growth of solar PV to improve energy mix & generate sav

20300BJECTIVES

50 MWp ~300,000 sgm

PV plants installed power Installed
o/w 6.4 MWp already installedV o/w 40,000 sgm already installed

~55 G\Wh ussnM

Energy production Remaining to be invested by 2030
o/w 5.3 GWhalready produced Ontopofad 1 0 dWendy invested

~ U 6 ahhtmlised savings as from 203®

1. Total installed renewable energy capacity in Europe at end 2022
2. Estimated based on relevant of factors including electricity price, sun conditions, country regulations, type of PV H
panels

Westfleld Shopping City Sud, Austrla
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